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Province of Ontario of /:ﬂe C 1ty of Sarnia

Countyof Lambton i, ., County., . o Lambton '
TO WIT: — \/,f-_)-//—(,—clér"i,. make oath and aay:

il d a duplieate duly signed, sealed
1. THAT 1 was personally present and did ree the within fnstrument an
and exccated lg Righard M. Crouch end Eunice béwgrg}}c o pgt{“ “fl'e?e!o.
barring her dower,

9. THAT the sald instrument and duplicate were exccuted by the sald part ies
at the Uity of Sarnia

In the County of Lambton
4. THAT | know the sald part ies
4. THAT I am a subscribing witness to the said {nstrument and duplicat-e.

SWORN before me ot the City \ , , /

; e /
of : Sarnia )‘\Cg } 4/ -l ece ! 0/
. .‘\\ , \

L
in the County of Lambton ()
e F T “day of )P‘" e

AD. 194,9, w@fm“(! " -

A Commisstoner for taking Affidavits, ete.
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of the
in the
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'O SOLEMNLY DECLARE that 1 was at the time of the execution and delivery by me of the within instru.
n cn; o and of the full nge of tweniy-one years.

AND I make this solemn declaration conscicentiously believing‘it to be'true and knowing that it Is of the same
{rrce ond effcct ns if made under oath and by virtue of The Canada Evidence Act.

PECLARED before me at the ,
of \

this day of
L AD 19

i3 the County of '

A Commissioner for taking Affidavits, ete,

Am me e ea

June

CROUCH

MAR G isSE

" COWAN, MILLMAN & DUNLAP

day of

Mortgage
Mortgaror's Address
.Nm & Gilbery -Limlut. ‘Torontlo
BOLICITORE FOR THE COMPANY

AND TRUST COMPANY
Not to be recorded in ful
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This Indentuwre

made in duplicate the  first day of June,
one thousand nine hundred and forty -nine,

In Purenanre of the Bhort Forms of Hortgages Art: ;

Petwernt:
RICHARD M. CROUCH,

df -the City of- Sarnia in the County of  lL.ambton :
in the Province of Ontario, Optometrist,

hereinafter called the Mortgagor OF THE FIRST PART !

and “THE INDUSTRIAL MORTGAGE AND TRUST COMPANY", hereinafter called the Morigagee
OF THE SECOND PART

and LUNICE E. CROUCH,

wife of the sald Mortgagor OF THE THIRD PART

Wiinesseth that in consideration of ~ EIGHT THOUSAWD, FIVE HUNDRED=memmmmasaam -
""""""""""""""""" (38,500-00)"'"'""""’“""""""'"""""“"dollnrs
of lawful money of Cannda, now paid by the said mortgagee to the sald mortgagor (the receipt whercof
is harcoy acknowledged) the said mortgagor doth as beneficial owner grant, convey, limit, appoint and
mortgage unto the said mortgagee In fee simple, its successors and nssigns forever: ALL AND
SINGULAR th at certain parcel - or tract of land and premises situate, lving and being in the
Township of ‘Moore in the County of Lambton

and «he Province of Ontarlo, being composed of LOT Number Fifty-five (55) in the
Front Concession of the said Township, But excepting thereout and
tnerelrom the right-of-way of the Pere Marquette Railway as shom in
Ias%rument registered as Number Thirteen (13) for Plans and Profiles,
Ard excepting thereout and therefrom the Provincial Highway Number :
Forty (40) as shown on Instrument filed as Number 208 for Plans and Pro- ;
files, And further excepting thereout and therefrom that part ofGLot .
Fifty-five (55) more partialarly described as follows: COMMENCING at -
a point on the west limit of said Highway Number Fort; (40} where the

same is intersected by Lhe line between lots Humbers Fifty-five (55)

and Fifty-six (56); thence southerly along the west limit of the said :
highway a distance of Three Hundred and Fifty-four and Two Tenths 4 ;
{35&.2L] feet to a point, being the southeast limit of the lands an :
premises conveyed to George H, Lindsay and Velma J, Lindsayé thence :
west parallel to the line between Lots Fifty-five (55) and ifty-sii

{56) to the water's edge of the River St. Clair; thence northerlyFafong .
the water's edge of the River St, Clair to the line between lLots Fifvy-
five (55) and ﬁifby-six (56) aforesaid; thence easterly along the line ;
between Lots Fifty-five (55) and Fifty@six (56) to the place of be-. |

ginning !
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ud the said wife of the said mortgagor hereby bars her dower in the said lands,

Pronided this Mortgane 1o be Yoid on payment of EIGHT THOUSAND, FIVE HUNDRED-=-----

------------------ -'-----"138.500000)--"-""""""'"""""-"""'""’""""dollara
of lawful money of Canada, with interest st Five (5%)
per cent, per annum as follows:

The Mortgagors shall pay the sum of Eighty-five ($85,00) dollars on the
first day of each and every month commencing on the first day of July,
1949, for fiftyenine months, the balance owing for principal and in-

H

terest to be due and payable in sixty months from the first day of dune.;

1949, The said payments of Eighty-five ($85.,00) dollars per month shall
be applied as follows:

On the first day of December, 1949, and on the first day of each six

months thereafter until and inclusive of the date fixed for payment of

the balance hereunder, there shall be calculated the interest vhich would

accrue on each of such dates on the amount owing at the beginning of the
said period and on all sums advanced during the saild six months period
(and in the case of the first period before said period) and all pay-
ments which have been mde by the Mortgagors during the said six months,
together with interest thereon et the rate of five per centum per annum
on said payments, calculeted to the end of such period, shall be applied
on the interest which has so accrued on the principal sum at the rate
of five per centum per annum and any balance remaining after payment of
the said interest is then to be applied in satisfaction and reduction
of the principal and interest owing under this mortgage.

With the privilege to the Mortgagors of increasing the payments to Two
Thousand, Five Hundred (32,500.00) dollars annually,

4
rt

ALL arrears of interest are to bear interest at the rate aforesaid, compounded annually, from the time
the same falls due until pald. -

AND taxes and performance of statute labor.

IT is hercby declared and agreed that all chatlels, machinery, fixed or otherwise, erections, buildings or

improvements now or hereafter put upon said premises, attached thereto, incorporated therein or used

{:}1l connection uEherewith shall thereupon become fixtures and be part of the realty and become subject to
ese presents.

THE said mortgagor covenants with the said mortgagee that the mortgagor will pay the mortgage
money and interest, and observe the above proviso and all other provisoes and stipulations hereln
contained and that he will forthwith insure al plate glass on the premises and boiler or boilers placed
or to be placed on the sald premises and the said premises against loss arlsing from the explosion of the
said_boeid er or otherwise in connection with the sald boiler for such amount of insurance as can be
procured, ;

THAT the mortgagor has a good title in fee simple to the said lands.
AND that he has the right to convey the said lands to the said mortgagee.

I?ND that on default the mortgagee shall have quiet possession of the said lands free from all Incum-
Tances, :

AND that the said mortgagor will execute such further assurances of the said lands as may be requisite,
AND that the said mortgagor has done no act to fncumber the said lands,

S __
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AND that the said mortgagor will insure the buildings on the said lands to the amount of not less than
their full insurable value in dollars of lawful money of Canada, and all buildings hercafter erected
thereon for their full insurable value:

PROVIDED that any such fire, plate glass, boiler or other insurance shall be effected in a Company to
be selected or approved by the mortgagee and that the mortgagee may effect such insurance without
reference to the mortgagor. And that at least five days before the expiration of any insurance policy
the mortgagor shall place the mortgagee in possession of the receipt for the renewal of such policy or of
a re-insurance and in case of default in such renewal, re-insurance, or the production as aforesaid of the
receipt therefor, or in case the mortgagor neglects to assign or deliver over any insurance policy, the
mortgagee may effect fire, plate glass or boiler insurance or other insurance of the property for such
amount as they may think proper. :

AND the said mortgagor doth release to the said mortgagee all his claims upon the said lands subject
to the said proviso.

THE said mortgagor covenants with the said mortgagee that he will keep the said lands and buildings
and improvements thereon in good condition and repair according to the nature and description thercof
respectively, and that in case of neglect to do so, or if the mortgagor or those claiming under him
commit any act or waste on the said lands, or make defaults as to any of the covenants or provizions
herein contained, the principal hercbf secured shall, at the option of the sald mortgagee forthwith
become due and payvable, and in default of payment the powers of sale hereby given may be exercised.

PROVIDED that the sald mortgagee on default of payment for one month, may on giving one month’s
notice enter on, and lease or sell the said lands, PROVIDED also that such notice may be effectually
given either by the leaving of the same with a grown up person on the said lands if occupied or by the
placing of it thereon if unoccupied or at the option of the mortgagce by the mailing of the same in a
registered letter addressed to the mortgagor a Corunna, Ontario,
or by the publication of the same once in some newspaper published in the county’in which sald lands
are situate, and shall be sufficlent though not addressed to any person or persons by name or designation
and riotwithstanding any person or persons to be affected thereby may bLe unborn, unascertained or
under disability; and that should default continue for two months a sale may be made hereunder by
public auction or private contract or partly one or partly the other, with or without entry on said lands
and without any notice whatsoever; and that the whole or any (Fart or parts of the said lands may be
" sold; and that the proceeds of any sale hereunder may be applied in payment of any costs, charges and
% expenses incurred about taking, recovering or keeping possession of the said lands or by reason of non-
payment or procuring payment of moneys secured hereby or otherwise; and that the mortgagee may
sell any of the sald lands on such terms as to credit and otherwise as shall appear to it most advantageous
and for such prices as can rensonably be obtained therefor and may make any stipulations as to title or
evidence or commencement of title or otherwise which it shall deem proper: and may buy in at a rale
or rescind or vary any contract for the sale of the whole or any part of the said lands and re-sell without
heing answerable for loss occasioned thereby, apd in the case of a sale on credit the mortgagee shall be
bound to pay the mortgagor only such moneys as have been actually received from purchasers after the
satisfaction of the claims of the mortgagee, and for any of said purposes may make and execute all
agreements and assurances as it shall think fit:

AND that no purchaser at any sale purporting to be made In pursuance of the aforesaid power, shall be
bound or concerned to see or enquire whether any such default has been made or continues, or whether
any such notice has been given as aforesald, or as to the necessity or expediency of the stipulations
subject to which such sale shall have been made or otherwise as to the propriety of such sale, or
regelarity of its proccedings, or be affected by notice that no such default has been made or continues
ar-notice given as aforesaid, or that the eale is otherwise unnecessary, improper or irregular, an
rotwithstanding any impropriety or irregularity, or notice thereof to such purchaser, the sale as regards
such plrchaser shall be deemed to be within the aforesaid power, and be valid accordingly; and that the
mactgagee shall have power to convey or assign to and vest in the purchaser the properly sold, for all
the estate and interest therein of the mortgagor and of which it has power to dispose.

PRCVIDED that the mortgagee may distrain for arrears of interest.

ERCVIDED that the mortgagee may distrain for arrears of principal in the same manner as if the same
ware nrrears of interest. PROVIDED that notwithstanding anything contained in Chapter 1565 or in
Chanter 219 of the Revized Statutes of Ontario, 1937, or in any Act that may hereafter he passed, that
none of the goods or chaltels of the said mortgagor at any time during the continuance of this mortgage
on the aald premises shall be exempt from levy by distress for arrears of interest or arrears of principal
by the said mortgagee as provided for by the said Act above named, or any Act that may hercafter be
passad, and that upon any claim being made for such exemption by said mortgagor or on distress being
made Ly the said mortgafee this covenant and a(.ireement may be pleaded as an estoppal against the
snid mortgagor in any action brought to test the right of levylng upon any such goods as are named as
eyerapted in said Act, or any Act hereafter to be passed. (Said mortgagor waiving as he hereby does
all and avery benefit that could or might have accrued to the mortgagor under and by virtue of the sald
Aci, or by the virtue of any Act hereafter to be passed) but for this agreement or proviso, PROVIDED
that jn default of the payment of the interest hereby secured, the principal hereby secured shall become

payable,
PROVIDED that untit defau't of payment the mortgagor shall have quiet pessession of the said lands,

PROVIDED that if this mortgage be paid off before maturity the morlgagor shall pay all expenses
fncidental to the procurement of this loan:

AND IT IS AGREED that neither the execution nor the registration of these presents shall bind the
mortgagee to advance the moneys;

AND THAT the mortgagor will pay the costs, charges and expenses of and incidental to the taking,
preparation, execution and registration of this mortgage and other instruments connected herewith,

and of every renewal thereof.

AND IT IS AGREED that if the said principal or any part thereof be not paid at maturity the mortgagor
zhall not be at liberty to pay the same except after three months' notice in writing to the mortgagee or
upon the payment of three months' interest in licu of such notice. .

AND IT IS AGREED AND DECLARED that every part or lot unto which the mortgaged lands are or
may hereafter be divided does and shall stand charged with the whole of the moneys hereby secured and
no person shall have any right to require the mortgage moneys to be apportioned upon or in respect of
any such parts or lots and the mortgagee may discharge any part or parts from time to time of the
mortgaged lands for such consideration as they shall think proper or without consideration if they see
fit and no such discharge shall diminish or prejudice this sccurity as against the lands remaining
undischarged or as against any person whomsoever.
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AND the mortgagor hereby attorns to the said mortgagee and becomes a tenant of the said lands durin

the term of this mortgage at a rent equivalent to any payable at the same days and times as the instal.
ments of interest are hereinbefore agreed to be pald, such rent when so pah to be in satisfaction of
such payments of interest. PROVIDED the said mortgagee may on default of payment or on breach
of any of the covenants hereinbefore contained enter on the said lands and determine the tenancy hereby
created withoutl notice, and that neither the existence of this clause nor anything done by virtue thercof
shall render the morigaypee liable as mortgagee in possession so as to be accountable for any moneys

except those actually received.

PROVIDED that the oblaining of a judgment or judgments on any covenant herein contained shall not
O[fmmtei:]is a merger or puch covenant or affect the mortgagee's right to interest at the rate and times
aforesaid,

PROVIDED that no extension of time given by the mortgagee to the mortgagor or anyone claimin
under him, or any dealing by the morigagee with the owner of the equity of redemption of the sai
land, shall in any way effect or prejudice the rights of the mortgagee against the mortgagor or any
| other person liable for the payment of the money’s hereby secured,
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wherever used in this Indenture shall when the context allows include and be binding not only on the
parties hereto, but also on their respective heirs, execntors, administrators nnd assigns, and if there Is
more ‘han one mortgagor named shall be deemed to include each of such mortgngors, his helrs,
, exeentors, adminisirators and nssigns, severally as well as jointly, The sald words and all words :
‘. (l(:pﬁp\lcnt thereon or relating thereto shall algo be deemed to include the feminine as well as the :

rinsculine gender, :
H e .

Tt

|
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g AND IT IS FURTHER DECLARED AND AGREED that the words “Murtgnfor" and “Mortgagee"”
!
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3 Witnras Wheveof the said parties hereto have nereunto set thelr hands and seals,
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HUEBAND

WIFE

THF. REGISTRY ACT

+

COUNTY OF

Newsorre 4 CGiUbert, Limited, Tercnte

Form No. éW

LAMBTON
TO WIT: ’

1, RICHARD M. CROUCH

in the within instrument named make oath and say:

l AFFIDAVIT AS TO MARRIAGE STATUS

THAT at the time of the exécution and delivery by me of the within instrument I was
{married], [uxxpootybooaamon), and of the full age of twenty-one years or

THAT at the time of the execution and delivery by'me of the within Instrument 1 was

Eunic e E, GrouCh,

legally married to. 700l 2t

, the person joining

therein ag my wife to bar her dower and was of the full age of twenty-one yearsxx

FHAT Y i epx afkt e axeont s ot itivrzx ok Aber B RN EAURO K% 3 50ene Az
ERBiAADXZXIXTX ZXZXZXLHE XTXIXZIT XZXZXZXIATRLLINLX PRXS Mlﬂ_

wazhrabrade xwkBoeRaRG Bieziol X RK DA EXBAL UBXFHIS

SWORN before me at the City )
of Sarnia

in the County

of Lambton
this 7 ek day of
A.D. 1949,

/,\(/{/I"__f'h.._-

(7
/(/

A Commissioner for taking Aﬂidavlts, ete,
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